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Press Release

BPF Response on the 2009-10 Government Budget

(25 February 2009 Hong Kong) The BPF welcomes the 2009-10 Government Budget
announced by the Financial Secretary today. We believe that the Budget contains the
appropriate counter-cyclical measures in addressing the immediate challenges
brought about by the global financial crisis, especially in the area of countering rising
unemployment. To this end we fully support the provision of $1.6 billion to create
62,000 jobs and internship opportunities.

The BPF especially welcomes the Government's initiative to issue government bonds.
This would help fill a market demand from savers and investors, further enhance the
status of Hong Kong as a financial center, and add greater flexibility to fiscal policy
management.

The BPF welcomes new initiatives to develop technology-based industries and a green
economy, to be accomplished in part through closer cooperation with the authorities in
neighboring Guangdong. At the same time, we also believe that more effort is
needed to support our existing industries, many of which remain in a critical fight for
their very survival. To this end, we urge the Government to introduce more favorable
tax treatment for import processing and other cross-border manufacturing and trading
activity. Such tax policy initiatives should naturally be part of the Government's
program to make our tax regime more competitive.

The BPF also applauds the many measures in the Budget for building a caring
community, especially in the area of expanding healthcare services, support for the
elderly, and child care services.
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For enquiry, please contact:
Ms Susan Chan, Manager

Tel: 6111 0789 21108788 Fax: 28106661  E-mail: susan@bpf.org.hk
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